District of Ontario
Division No: 09 - Toronto
Court No.: 31-3023630
Estate No.: 31-3023630

IN THE MATTER OF THE BANKRUPTCY OF
13384667 CANADA INC.
OF THE CITY OF MARKHAM
IN THE PROVINCE OF ONTARIO

Minutes of First Meeting of Creditors held on January 9th, 2024.

The first meeting of creditors for the above-named debtor was held on 9" day of January 2024
at 11:00 AM at the Trustee’s office located at 1220 Eglinton Avenue West, Toronto, ON and Via
Zoom.

Trustee opened the Zoom Call and welcomed the participants.

The meeting was Chaired by Joel Kideckel. Parneet Singh from the Trustee’s office acted as
Secretary for the meeting.

1. Participants Present for the Meeting:
Name Representing Presence
Joel Kideckel Trustee and chair for the meeting Zoom Video Conference
Parneet Singh Trustee's staff and Secretary for the Zoom Video Conference

meeting

Amit Sumra Trustee’s Staff Zoom Video Conference
Jing Yang Director of Debtor Corporation Zoom Video Conference
Mark Klar from Counsel representing Bank of Zoom Video Conference
Chaitons LLP Montreal (“BMO"), a secured creditor

2. The secretary completed the roll call for all participants present for the meeting.

3. The Chairperson outlined his authority under Section 105.1 of the Bankruptcy and
Insolvency Act (BIA): '

“The official receiver or his nominee shall be the Chairperson at the first meeting
of the creditors and shall decide any questions or disputes arising at the meeting
and from any such decision and a creditor may appeal to the court”.

4, The Chairperson tabled the following documents:

i) The Assignment

ii) The sworn Statement of Affairs of the debtor

i) The Official Receiver’s Certificate of Appointment

iv) Notice of Bankruptcy in Local Paper

V) Trustee’s Preliminary Report

vi) The Affidavit of the mailing of the Notice regarding calling the First Meeting
of Creditors and notification to the officer/director of the corporation and
notice of bankruptcy in the local paper.

5. The Chair declared that no quorum could be established as there were no unsecured
creditors with a filed claim present at the meeting. There was only a representative for a
secured creditor present at the meeting.
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10.

11.

12,

13.

14.

As a result of no quorum, the Chair concluded that Trustee'’s appointment was deemed to
be confirmed as per Section 106(2)(a) of the Bankruptcy and Insolvency Act.

The trustee then presented its preliminary report and briefly discussed its understanding
of the reasons for bankruptcy and advised that there were nominal assets in the estate
and that the Trustee has not taken possession of the assets located at the premises of
the debtor corporation considering the appraised value of the assets and the potential
costs associated with possession, safekeeping, storage, insurance of the assets which
can outweigh the potential recovery from the sale of assets.

The Trustee advised the participants that Jing Yang had retained the services of Goldhar
Consulting & Tax Services Ltd and paid professional fees of $11,500 plus HST on October
13, 2023 and later referred the debtor.

This was also reported by the Trustee on the Estate Information Summary submitted to
the Official Receiver at the time of initial filing and in the Trustee’s preliminary report.

The Chair asked the participants if they had any questions relating to the administration,
to which there were no questions.

Mr Klar inquired of Ms Yang regarding the personal guarantee on the indebtedness to
BMO and about how Ms Yang intends to deal with that. Mr Klar further inquired of Ms
Yand regarding the possibility to visit the premises as the bank’s earlier attempts to
connect with the landlord were not successful.

It was agreed that Ms Yang and Mr Klar will connect separately in this regard and discuss
this matter further.

Mr Singh informed Mr Klar regarding the offer received from Corporate & General
Appraisal for the sale of assets. Mr Klar requested further information regarding the net
amount the bank can expect to receive after accounting for superintendent’s levy and
other charges incidental to the sale of the assets. Mr Singh indicated that he will get back
to Mr Klar with the requested information.

Mr Singh informed the participants about the active lease of the former premises and
advised that the matter related to the disclaimer of lease will need to be addressed once
the sale of assets has been dealt with.

All information related to the administration of the estate has been uploaded to the
Trustee’s corporate website and can be accessed wusing the link:
https://goldhar.ca/corporate-engagements

ADJOURNMENT OR CLOSING OF MEETING

As there was no quorum, the Chair adjourned the meeting without setting a date. The

P

o

Parneet Singh, Secretary “Joel Kideckel, Chairman
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