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Account Description Type Control Comments/Additional InfoAmount

Current Period
Reference:

Description:

Posting Date: 04/03/2025 BMO040325

1292709 AB LTD CHEQUE DEPOSIT
06/01/2026 - 06/30/2026

Journal: GJLANA CLARRICOATESPosted By

InvoiceCount
10301 CASH IN BANK SQUAMISH $40,950.00 1292709 AB LTD CHEQUE

DEPOSIT
0

11100 ACCTS RCVBLE-VEHICLEC 46161 ($40,950.00) 45967 - 1292709 AB LTD -1

$0.00

<<End of  Report>>

2Total Entry Count:

Summary of Account(s):
Account Description Debit Credit
10301 CASH IN BANK SQUAMISH $40,950.00
11100 ACCTS RCVBLE-VEHICLE $40,950.00

$40,950.00 $40,950.00Totals

SQUAMISH CHRYSLER DODGE JEEP
RAM06/03/2026
CHRISTINE BRADLEY

G/L Transaction
9:53 AM
Page: 1

G/L Transaction
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Account Description Type Control Comments/Additional InfoAmount

Current Period
Reference:

Description:

Posting Date: 05/14/2025 DEPOSIT

CHEQUE DEP RECEIVED IN BANK
06/01/2026 - 06/30/2026

Journal: GJRAJ KANDOLAPosted By

InvoiceCount
10301 CASH IN BANK SQUAMISH $274,575.00 CHEQUE DEP RECEIVED IN

BANK
0

11100 ACCTS RCVBLE-VEHICLEC 46161 ($274,575.00) CHEQUE DEP RECEIVED IN
BANK- 1292709 AB LTD

0

$0.00

<<End of  Report>>

2Total Entry Count:

Summary of Account(s):
Account Description Debit Credit
10301 CASH IN BANK SQUAMISH $274,575.00
11100 ACCTS RCVBLE-VEHICLE $274,575.00

$274,575.00 $274,575.00Totals

SQUAMISH CHRYSLER DODGE JEEP
RAM06/03/2026
CHRISTINE BRADLEY

G/L Transaction
9:54 AM
Page: 1

G/L Transaction
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Account Description Type Control Comments/Additional InfoAmount

Current Period
Reference:

Description:

Posting Date: 05/16/2025 DEPOSIT

1292709 AB LTD
06/01/2026 - 06/30/2026

Journal: GJRAJ KANDOLAPosted By

InvoiceCount
10301 CASH IN BANK SQUAMISH $113,715.00 1292709 AB LTD 0
11100 ACCTS RCVBLE-VEHICLEC 46161 ($113,715.00) DEPOSIT RECEIVED  - 1292709

AB LTD
0

$0.00

<<End of  Report>>

2Total Entry Count:

Summary of Account(s):
Account Description Debit Credit
10301 CASH IN BANK SQUAMISH $113,715.00
11100 ACCTS RCVBLE-VEHICLE $113,715.00

$113,715.00 $113,715.00Totals

SQUAMISH CHRYSLER DODGE JEEP
RAM06/03/2026
CHRISTINE BRADLEY

G/L Transaction
9:55 AM
Page: 1

G/L Transaction
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Account Description Type Control Comments/Additional InfoAmount

Current Period
Reference:

Description:

Posting Date: 08/22/2025 DEPOSIT
06/01/2026 - 06/30/2026

Journal: GJDANYARI SHIELDSPosted By

InvoiceCount
10301 CASH IN BANK SQUAMISH $191,100.00 0
10600 CONTRACTS IN TRANSITC 46161 ($191,100.00) 46161 - 1292709 AB LTD 1
10600 CONTRACTS IN TRANSITC 46161 $191,100.00 (Amendment) 46161 - 1292709 AB

LTD
-1

11100 ACCTS RCVBLE-VEHICLEC 46161 ($191,100.00) (Amendment) 46161 - 1292709 AB
LTD

0

$0.00

<<End of  Report>>

4Total Entry Count:

Summary of Account(s):
Account Description Debit Credit
10301 CASH IN BANK SQUAMISH $191,100.00
10600 CONTRACTS IN TRANSIT $0.00
11100 ACCTS RCVBLE-VEHICLE $191,100.00

$191,100.00 $191,100.00Totals

SQUAMISH CHRYSLER DODGE JEEP
RAM06/03/2026
CHRISTINE BRADLEY

G/L Transaction
9:55 AM
Page: 1

G/L Transaction
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Account Description Type Control Comments/Additional InfoAmount

Current Period
Reference:

Description:

Posting Date: 08/27/2025 DEPOSIT
06/01/2026 - 06/30/2026

Journal: GJDANYARI SHIELDSPosted By

InvoiceCount
10301 CASH IN BANK SQUAMISH $297,150.00 0
10600 CONTRACTS IN TRANSITC 46161 ($297,150.00) 46161 - 1292709 AB LTD 0
10600 CONTRACTS IN TRANSITC 46161 $297,150.00 (Amendment) 46161 - 1292709 AB

LTD
0

11100 ACCTS RCVBLE-VEHICLEC 46161 ($297,150.00) (Amendment) 46161 - 1292709 AB
LTD

0

$0.00

<<End of  Report>>

4Total Entry Count:

Summary of Account(s):
Account Description Debit Credit
10301 CASH IN BANK SQUAMISH $297,150.00
10600 CONTRACTS IN TRANSIT $0.00
11100 ACCTS RCVBLE-VEHICLE $297,150.00

$297,150.00 $297,150.00Totals

SQUAMISH CHRYSLER DODGE JEEP
RAM06/03/2026
CHRISTINE BRADLEY

G/L Transaction
9:56 AM
Page: 1

G/L Transaction
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Account Description Type Control Comments/Additional InfoAmount

Current Period
Reference:

Description:

Posting Date: 09/03/2025 EFT03SEP25

DEPOSIT 1292709 AB LTD.
06/01/2026 - 06/30/2026

Journal: GJRAJ KANDOLAPosted By

InvoiceCount
10301 CASH IN BANK SQUAMISH $153,300.00 DEPOSIT 1292709 AB LTD. 0
10600 CONTRACTS IN TRANSITC 46161 ($153,300.00) DEPOSIT 1292709 AB LTD 1

$0.00

<<End of  Report>>

2Total Entry Count:

Summary of Account(s):
Account Description Debit Credit
10301 CASH IN BANK SQUAMISH $153,300.00
10600 CONTRACTS IN TRANSIT $153,300.00

$153,300.00 $153,300.00Totals

SQUAMISH CHRYSLER DODGE JEEP
RAM06/03/2026
CHRISTINE BRADLEY

G/L Transaction
9:56 AM
Page: 1

G/L Transaction
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- 35 - 

93878675.6 

Dawson Automotive Motor Holdings Ltd. 
611, 23033 Wye Road 
Sherwood Park, Alberta  T8B 1H9 
 
Attention: Brian Dawson 
Email: dawsonautoholdings@gmail.com 

with a copy (which shall not constitute notice) to: 

Farris LLP 
2500 – 700 West Georgia Street 
Vancouver, BC V7Y 1B3 

Attention: David Selley / Rebecca Morse 
Email: dselley@farris.com / rmorse@farris.com 

(b) Deemed Delivery of Notice. Any such communication so given or made shall be 
deemed to have been given or made on the day of e-mailing, provided that such 
day is a Business Day and the communication is so e-mailed before 5:00 p.m. 
Calgary time on such day. Otherwise, such communication shall be deemed to 
have been given and made and to have been received on the next following 
Business Day. 

(c) Change of Address. Any Party may from time to time change its address under 
this Section 11.4 by notice to the other Party given in the manner provided by this 
Section 11.4. 

11.5 Time of Essence 

Time shall be of the essence of this Agreement in all respects. 

11.6 Further Assurances 

The Vendors and the Purchaser shall, at the sole expense of the requesting Party, from 
time to time promptly execute and deliver or cause to be executed and delivered all such 
further documents and instruments and shall do or cause to be done all such further acts 
and things in connection with this Agreement that the other Party may reasonably require 
as being necessary or desirable in order to effectively carry out or better evidence or 
perfect the full intent and meaning of this Agreement or any provision hereof. 

11.7 Monitor’s Capacity 

In addition to all of the protections granted to the Monitor under the CCAA and any Order 
of the Court in the CCAA Proceedings, the Vendors and Purchaser acknowledge and 
agree that the Monitor, acting in its capacity as Monitor of the Vendors and not in its 
personal capacity, shall have no Liability, in its personal capacity or otherwise, in 
connection with this Agreement or the transaction contemplated herein whatsoever. 

11.8 Entire Agreement 

Other than any confidentiality agreement, non-disclosure agreement or similar 
undertaking or agreement signed by the Purchaser in favour the Vendors, which remains 
in full force and effect, except as amended by this Agreement, this Agreement and the 
agreements contemplated hereby constitute the entire agreement between the Parties or 
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$224,500
5417 52 Avenue
Mannville, Alberta
T0B2W0
MLS® Number:
A2324811

Get started
with a
mortgage 

  
 3 + 1

Bedrooms

 2
Bathrooms

 1125
Square Feet

7/15/26, 3:59 PM For sale: 5417 52 Avenue, Mannville, Alberta T0B2W0 - A2324811 | REALTOR.ca

https://www.realtor.ca/real-estate/29968633/5417-52-avenue-mannville 1/6
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Listing Description
Clean and presentable 4 Bedroom, 2 Bathroom Bi-Level
Home with modern Kitchen, spacious Livingroom and very
large basement Family Room. Tremendous well organized
storage room. Large attached deck accessed off both the
rear door and the Dining Room Garden Doors. Fully
fenced back yard with firepit, older garden shed and some
rear parking space. Well priced for all that this property
has to offer. Great Family oriented Community with all
basic amenities at your disposal, plus a number of
recreational opportunities. Village of Mannville is at the
Intersection of double Highway 16 and Secondary
Highway 881, therefore paved Hwy Access in all
directions! Don't delay, Call Today! Note: This Property is
in relation to a CCAA proceeding and the information
herein is not warranted by the Lender or court-appointed
Monitor, nor should any Purchaser rely solely on this
information. Instead, each Purchaser is responsible to
conduct its own prudent Due Diligence as this Court
Ordered Sale is offered on an “As Is and Where Is” basis.
(32293444)

Property Summary
Property
Type
Single Family

Building
Type
House

Storeys
1

Square
Footage
1125 sqft

Title
Freehold

Land Size
5498
sqft|4,051 -
7,250 sqft

Built in
1979

Annual
Property
Taxes
$2,660.37

Parking Type
Other

Time on
REALTOR.ca
15 days

Protect this Home
See how much you could save with TD Insurance.
Get a quote

New!
Explore insurance options.

7/15/26, 3:59 PM For sale: 5417 52 Avenue, Mannville, Alberta T0B2W0 - A2324811 | REALTOR.ca

https://www.realtor.ca/real-estate/29968633/5417-52-avenue-mannville 2/6

463

https://www.tdinsurance.com/products-services/home-insurance/REALTOR


Building
Bedrooms
Above
Grade
3

Below
Grade
1

 

Bathrooms
Total
2

Partial
0

Interior Features
Appliances
Included
Refrigerator,
Stove,
Washer &
Dryer

Flooring
Carpeted,
Linoleum

Basement
Type
Full (Finished)

Building Features
Features
See remarks,
Other

Style
Detached

Architecture
Style
Bungalow

Construction
Material
Wood frame

Structures
Deck

Heating & Cooling
Cooling
Central air
conditioning

Heating Type
Forced air,
(Natural gas)

Utilities
Utility Type
Electricity
(Connected),
Natural Gas
(Connected),
Sewer
(Connected),
Water
(Connected)

7/15/26, 3:59 PM For sale: 5417 52 Avenue, Mannville, Alberta T0B2W0 - A2324811 | REALTOR.ca
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Exterior Features
Exterior
Finish
Composite
Siding, Vinyl
siding

Neighbourhood Features
Amenities
Nearby
Park,
Playground,
Schools,
Shopping

Parking
Parking Type
Other

Total Parking
Spaces
2

Measurements
Square
Footage
1125 sqft

Total Finished
Area
1125 sqft

7/15/26, 3:59 PM For sale: 5417 52 Avenue, Mannville, Alberta T0B2W0 - A2324811 | REALTOR.ca
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Data provided by: Pillar 9™

Rooms
Main level Bedroom 10.08 Ft x 9.25 Ft

Bedroom 12.42 Ft x 9.00 Ft
4pc
Bathroom

11.58 Ft x 9.67 Ft

Dining room 11.58 Ft x 7.17 Ft
Kitchen 11.58 Ft x 10.75 Ft
Living room 13.50 Ft x 15.50 Ft
Primary
Bedroom

12.67 Ft x 11.00 Ft

Basement 3pc
Bathroom

8.50 Ft x 7.33 Ft

Bedroom 12.42 Ft x 10.92 Ft
Laundry
room

11.75 Ft x 10.33 Ft

Recreational,
Games room

24.00 Ft x 15.17 Ft

Storage 11.17 Ft x 20.58 Ft

Land
Lot Features
Fencing
Fence

Frontage
16.76 m

Land Depth
30.17 m

Other Property Information
Zoning
Description
Residential

7/15/26, 3:59 PM For sale: 5417 52 Avenue, Mannville, Alberta T0B2W0 - A2324811 | REALTOR.ca
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Trusted listings from REALTOR® Agents.
The MLS® mark and associated logos identify professional services rendered by REALTOR® members of CREA to
effect the purchase, sale and lease of real estate as part of a cooperative selling system.

©2026 REALTOR.ca Canada Inc. All rights reserved. The trademarks REALTOR®, REALTORS® and the
REALTOR® logo are controlled by CREA and identify real estate professionals who are members of CREA.

Are you interested in touring this listing?

Paul Corbiere
Associate

 780-853-7858

Real Estate Centre - Vermilion
4936 50 Avenue
Vermilion, Alberta T9X1A6

 866-345-3414

OR
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Week # 1 2 3 4 5 6 7 8 9 10 11 12 13 Total

Week Ending 5-3-2026 5-10-2026 5-17-2026 5-24-2026 5-31-2026 6-7-2026 6-14-2026 6-21-2026 6-28-2026 7-5-2026 7-12-2026 7-19-2026 7-26-2026

Receipts Notes

Squamish - New & Used Vehicle Sales 1 192,838            181,014            201,434            160,595            181,014            181,014            201,434            160,595            181,014            181,014            201,434            160,595            181,014            2,365,007         

Sun Valley Nissan - New & Used Vehicle Sales 1 132,259            83,000              90,000              83,000              90,000              90,000              83,000              90,000              83,000              90,000              83,000              90,000              159,319            1,246,577         

Parts & Service Sales 2 44,437              42,928              34,928              35,877              30,904              32,428              30,428              40,577              31,904              30,428              31,428              56,577              30,590              473,436            

Vermilion Liquidation 3 384,843            78,917              78,917              78,917              78,917              78,917              78,917              78,917              78,917              78,917              78,917              78,917              78,917              1,331,843         

Mitsubishi Liquidation (Car Sales) 4 86,749              579,759            106,960            106,960            106,960            106,960            -                       -                       -                       -                       -                       -                       -                       1,094,349         

Arrow VW Vehicle Sale Proceeds 5 509,859            -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       509,859            

Tax Refunds 6 -                       -                       -                       -                       -                       388,952            -                       -                       -                       -                       -                       -                       -                       388,952            

GST/PST Collected 7 175,628            109,130            55,914              48,677              51,751              51,814              40,529              37,626              38,216              38,979              40,629              39,426              48,457              776,777            

Total Receipts 1,526,612        1,074,749        568,153           514,025           539,546           930,086           434,308           407,714           413,051           419,338           435,408           425,514           498,296           8,186,800        

Operating Disbursements

Finance Product Costs 8 5,189                2,225                2,500                2,025                2,300                2,500                2,025                2,300                2,425                2,100                2,225                2,500                2,664                32,978              

Lien Payouts 9 76,177              13,282              15,443              11,120              13,282              13,282              15,443              11,120              13,282              13,282              15,443              11,120              13,282              235,559            

Vehicle Purchases 10 233,498            83,417              83,067              83,417              83,417              83,067              83,417              83,067              83,417              83,067              83,417              86,883              83,560              1,236,707         

Parts Purchases 11 -                       8,900                9,200                8,425                8,900                9,200                8,600                8,725                9,200                8,600                8,900                9,025                7,025                104,700            

Payroll (Including Taxes) 12 120,188            -                       115,000            -                       89,000              -                       115,000            -                       89,000              -                       115,000            -                       89,000              732,188            

Employee Benefits 13 8,342                -                       -                       -                       8,059                -                       -                       -                       8,059                -                       -                       -                       4,352                28,812              

Consultants Fees 14 46,460              52,500              -                       -                       -                       52,500              -                       -                       -                       -                       52,500              -                       -                       203,960            

Property Taxes 15 -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       

Corporate Credit Card Repayment 16 -                       20,730              -                       2,000                -                       32,135              -                       -                       -                       32,135              -                       -                       -                       86,999              

Vendor Payments 17 36,085              21,515              23,495              23,515              43,478              21,515              23,495              21,515              26,493              21,515              23,495              21,515              21,515              329,144            

Rent Payments 18 34,779              -                       -                       35,100              -                       -                       -                       35,100              -                       -                       -                       -                       35,100              140,079            

Insurance Payments 19 4,018                -                       -                       -                       9,371                -                       -                       -                       9,371                -                       -                       -                       9,371                32,131              

Professionals & Restructuring Costs 20 -                       -                       352,858            100,000            120,000            200,000            -                       -                       -                       -                       150,000            -                       -                       922,858            

Contingency 21 -                       3,000                3,000                3,000                3,000                3,000                3,000                3,000                3,000                3,000                3,000                3,000                3,000                36,000              

GST/PST Paid 22 54,368              3,001                4,134                4,314                4,926                6,189                4,200                4,100                5,000                7,500                4,200                4,100                8,068                114,100            

GST/PST Remittance (Refund) 23 53,975              83,214              -                       -                       -                       -                       141,160            -                       -                       -                       113,018            -                       -                       391,367            

Vermillion Wind-down 3 13,459              5,767                44                     44                     44                     5,900                -                       -                       -                       5,371                -                       -                       -                       30,629              

Mitsubishi Wind-down 4 47,298              34,378              19,854              565                   15,256              26,758              24,000              -                       -                       -                       -                       -                       -                       168,110            

Debt Service -                       

Floor Plan Payments to/(from) BMO 24 493,168            163,749            1,822,136         312,877            322,377            812,377            312,877            215,417            205,917            215,417            205,917            215,417            287,454            5,585,099         

BMO Floor Plan Interest 25 44,570              15,000              -                       -                       -                       83,607              -                       -                       -                       -                       82,000              -                       -                       225,177            

Bank Fees and Charges 26 2,932                -                       -                       1,000                -                       5,513                -                       1,000                -                       -                       4,813                -                       -                       15,258              

Total Disbursements 1,274,506        510,678           2,450,732        587,402           723,410           1,357,542        733,217           385,344           455,163           391,985           863,928           353,560           564,391           10,651,855      

Net Cash Inflow/(Outflow) 252,106            564,071            (1,882,579)        (73,377)             (183,864)           (427,456)           (298,909)           22,371              (42,112)             27,353              (428,520)           71,955              (66,095)             (2,465,055)        

Cumulative Net Cash Flow 252,106           816,177           (1,066,402)      (1,139,779)      (1,323,642)      (1,751,098)      (2,050,007)      (2,027,636)      (2,069,748)      (2,042,396)      (2,470,916)      (2,398,961)      (2,465,055)      (2,465,055)      

Opening Cash Balance 1,884,703        2,136,809        2,700,880        1,118,301        1,044,924        861,061           433,605           134,696           157,067           114,955           142,308           13,788             85,742             1,884,703        

Draw 27 300,000           -                       -                       -                       -                       -                       -                       300,000           -                       -                       600,000           

Net Cash Inflow/(Outflow) 252,106            564,071            (1,882,579)        (73,377)             (183,864)           (427,456)           (298,909)           22,371              (42,112)             27,353              (428,520)           71,955              (66,095)             (2,465,055)        

Closing Cash Balance 28 2,136,809        2,700,880        1,118,301        1,044,924        861,061           433,605           134,696           157,067           114,955           142,308           13,788             85,742             19,648             19,648             

2345137 ALBERTA LTD., 2351497 ALBERTA LTD., 2497902 ALBERTA LTD., SUMMIT S AUTO LTD., SUMMIT V AUTO LTD., MK AUTO K-M LTD., 2437342 ALBERTA LTD., 1972207 ALBERTA LTD., 1175104 B.C. LTD., 1262113 B.C. LTD., 1272986 B.C. LTD., 2412170 ALBERTA LTD., AND 2416326 ALBERTA LTD. 
(THE "COMPANIES" OR "SUMMIT AUTO GROUP")

COMBINED CASH FLOW FORECAST FOR THE PERIOD

APRIL 27, 2026 TO JULY 26, 2026

PRESENTED IN CANADIAN DOLLARS ($CAD)

218469



Notes to the Unaudited 13-Week Cash Flow Forecast of the Debtors

Overview  

Assumptions:

1

2

3

4

5

6 Represents corporate tax refunds from the CRA upon catch-up of corporate tax filings related to Squamish Chrysler.

7 GST and PST collected on receipts.

8 Costs related to finance products sold (warranties, car packages, and credit insurance) as part of vehicle sales.

9 Projected lien payouts calculated based on forecasted trade-in vehicles, the percentage of trade-in vehicles with liens, and an average lien amount.

10 Vehicle purchases (including dealer trades taken in) are for immediate resale to customers, with proceeds reflected in subsequent weeks through vehicle sales.

11 Calculated using historical average gross margin on projected parts sales. Figures in later weeks assume a ramp-down of parts purchases to deplete existing inventory and apply credits with OEMs arising from prior parts returns.

12

13 Continuation of employee benefit plan with the Companies' current insurance provider.

14 External consultants brought-in by the CRO or the Monitor to help stabilize the operation of dealerships.

15 No property tax payments are assumed during the forecast period.

16 Periodic repayment of the BMO Mastercard used for operating expenses.

17 Payment of go-forward vendor payments, consistent with past weekly run rate.

18 Rent payments to third party landlords of Squamish Chrysler and Cranbrook Mitsubishi.

19 Continuation of insurance policy premiums to be paid as scheduled.

20

21 Contingency is assumed to cover unanticipated costs.

22 GST and PST paid on disbursements.

23 GST and PST remittances paid monthly in respect of the prior month’s net GST and PST collected. In later weeks, amounts are presented net of GST/PST credits arising from previously filed returns.

24

25 Estimated based on the latest floor line principal balance and the interest rate stated in the loan agreement, and excludes vehicles previously crystalized as sold-in-violation as at the Filing Date.

26 Miscellaneous bank fees and charges paid to BMO on a monthly basis.

27 Drawn Monitors' Borrowings/reserves from sales proceeds started at $1 million at the beginning of these cashflows. It is estimated that an additional $600,000 will be drawn during the cash flow period to a total of $1.6 million.

28

Payroll made up of salaried employees, hourly employees, and contractor amounts. Employee payroll is administered twice a month through an external service provider. Payroll at month end is higher as sales commissions are paid out.

Represents costs of the Monitor and its counsel, the CRO, the Companies’ counsel, the sales agent, and BMO’s counsel, including the catch-up of professional fees incurred to date. All Westcastle GMC fees are excluded and funded out from 
amounts held in reserve for Westcastle GMC in the Monitor’s trust account.

Represents the net of principal repayments of floor line financing on vehicles sold (capped at the sale proceeds collected for the corresponding vehicle) and financing provided for the purchase of vehicles or trade-ins. Certain weeks may also include 
floor plan advances as the Companies' chattel vehicles currently not on the floor plan.

Cash shortfalls are expected to be funded through funds held in a Monitor-controlled trust account, of which $1 million has been advanced and approximately $300,000 remains available plus additional funding as required up to a maximum of $3.5 
million.

The 13-Week Cash Flow Forecast includes the receipts and disbursements of Summit Auto Group during the 13-Week Cash Flow Forecast period. The CRO, with the assistance of BDO Canada Limited in its capacity as the monitor of the Debtors (the 
“Monitor”) have prepared the 13-Week Cash Flow Forecast based primarily on estimated disbursements related to the ongoing operations and to the CCAA proceedings including the wind-down activities. The 13-Week Cash Flow Forecast excludes 
any amounts or proceeds expected to be realized from the sale of assets pursuant to the "SISP". Following the closing of the Castle Ford transaction, the Companies’ revolving credit facility was repaid (the Monitor's Borrowings). Since that date, the 
Monitor as obtained $1.3 million in additional funding/reserves from sale proceeds from BMO to fund the Companies' on-going operations (new "Monitor's Borrowings"). Of this amount, $1 million has been advanced by the Monitor to the Companies 
to support liquidity, with the remaining $300,000 available to be drawn as required. In addition to the foregoing, any projected cash shortfalls during the forecast period (above the remaining $300,000 currently held by the Monitor) are anticipated 
to be funded from additional Monitor's Borrowings . Net sale proceeds from the Westcastle GMC transaction are segregated and held in separate Monitor-controlled accounts and are not available for general operating liquidity. The Fourth Revised 
Cash Flow Forecast does not include any cash flow activity and/or sale proceeds with regards to Westcastle GMC (2412170 Alberta Ltd. or 2416326 Alberta Ltd.). Cash Flow Forecast also assume ongoing operations for Nissan & Squamish dealerships. 

Estimated vehicle sales based on the Companies’ sales forecasts, average MSRP of vehicles in inventory, vehicle trade-in values, current market conditions, and the cyclical sales cycle reflective of the season. In some weeks, vehicle sales reflect the 
Companies' ongoing effort to monetize old inventory through wholesale. Vehicles are categorized by dealership for Squamish and Sun Valley (include both used and new) because the dealerships have punched many new aged vehicles to receive final 
OEM rebates, which converts the vehicle's category to 'used'. 

Calculated based on past sales figures and sales mix. In later weeks, parts sales are increased to reflect realization efforts on remaining parts inventory not acquired by purchasers under the “SISP”, as well as the collection of work-in-progress balances 
upon completion of related work orders.

Represents cash receipts and disbursements associated with the orderly wind-down of the Vermilion dealership. Receipts include proceeds from the liquidation of dealership operations, including new and used vehicle sales, parts and service revenue, 
and other operating inflows, excluding any proceeds related to real property. Disbursements include all costs associated with the wind-down process, including operating expenses, payroll, and other expenditures required to facilitate the liquidation 
and closure of the dealership.

Represents cash receipts and disbursements associated with the orderly wind-down of the Mitsubishi dealership. Receipts include proceeds from the liquidation of dealership operations, including new and used vehicle sales, parts and service revenue, 
and other operating inflows, excluding any proceeds related to real property as it is a leased premises. Disbursements include all costs associated with the wind-down process, including operating expenses, payroll, and other expenditures required to 
facilitate the liquidation and closure of the dealership.

Represents the remaining cash receipts from vehicles sales for the Arrow VW dealership that were liquidated via retail and auction sale channels versus selling as part of the SISP.

2345137 ALBERTA LTD., 2351497 ALBERTA LTD., 2497902 ALBERTA LTD., SUMMIT S AUTO LTD., SUMMIT V AUTO LTD., MK AUTO K-M LTD., 2437342 ALBERTA LTD., 1972207 ALBERTA LTD., 1175104 B.C. LTD., 1262113 B.C. LTD., 1272986 B.C. 
LTD., 2412170 ALBERTA LTD., AND 2416326 ALBERTA LTD. (THE "COMPANIES" OR "SUMMIT AUTO GROUP")

COMBINED CASH FLOW FORECAST FOR THE PERIOD
APRIL 26, 2026 TO JULY 13, 2026

PRESENTED IN CANADIAN DOLLARS ($CAD)

In preparing this cash flow forecast (the “13-Week Cash Flow Forecast” or "Fourth Revised Cash Flow Forecast") the Chief Restructuring Officer (the "CRO") of Summit Auto Group have relied upon unaudited financial information and the CRO 
have not attempted to further verify the accuracy or completeness of such information. The 13-Week Cash Flow Forecast includes estimates concerning the operations of Summit Auto Group and additional information discussed below with respect 
to the requirements of a Companies Creditors Arrangements Act (“CCAA”) filing. Since the 13-Week Cash Flow Forecast is based upon assumptions of future events and conditions that are not ascertainable, the actual results achieved during the 
period will vary from the 13-Week Cash Flow Forecast, even if the assumptions materialize, and such variation may be material. There is no representation, warranty or other assurances  that any of the estimates, forecasts or projections will be 
realized.  
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Summit Automotive Group

Cumulative Budget to Actual Comparison

April 27 to July 5, 2026

($ CAD)

Variance

F(U)

Receipts

Squamish - New & Used Vehicle Sales 1,821,964        5,042,517        3,220,552        Favourable variance with large portion of variance in relation to OpenLane collections received during reporting period.

Sun Valley Nissan - New & Used Vehicle Sales 914,259           696,928           (217,331)          Unfavourable variance due to less than projected sales at Sun Valley dealership during reporting period. 

Parts & Service Sales 354,840           278,559           (76,281)            

Vermilion Liquidation 1,095,093        1,101,062        5,970               

Mitsubishi Liquidation (Car Sales) 1,094,349        749,401           (344,948)          

Arrow VW Vehicle Sale Proceeds 509,859           509,859           -                      

Tax Refunds 388,952           -                      (388,952)          
The unfavourable variance reflects timing, as the anticipated tax refund has not yet been received and is expected to be 
realized in a subsequent period.

GST/PST Collected 648,265           739,206           90,941             

Total Receipts 6,827,581       9,117,532       2,289,951       

Operating Disbursements

Finance Product Costs 25,589             36,768             (11,179)            

Lien Payouts 195,713           123,359           72,354             
Favourable variance reflects lower than anticipated lien settlements associated with trade-in volumes during the reporting 
period. 

Vehicle Purchases 982,848           917,963           64,885             
Favourable variance due to less than projected vehicle purchases during reporting period. Future vehicles purchases are not 
projected going forward as majority of dealerships have wound down.

Parts Purchases 79,750             59,524             20,226             

Payroll (Including Taxes) 528,188           470,522           57,665             Favourable variance due to terminated employees with closures of dealerships. Lower payroll as a result. 

Employee Benefits 24,460             18,728             5,732               As a result of terminated employees, projected benefits lower than actual, causing a favourable variance. 

Consultants Fees 151,460           57,480             93,980             Favourable variance due to less consultant expenses needed for Mitsubishi located as previously anticipated. 

Property Taxes -                      -                      -                      

Corporate Credit Card Repayment 86,999             65,201             21,798             

Vendor Payments 262,620           545,985           (283,366)          Higher than projected payments to Summit S vendors in Week 5 cause of negative variance. 

Rent Payments 104,979           84,871             20,108             Rent amounts lower than projected a result of premises vacated on wind down of dealerships. 

Insurance Payments 22,760             30,516             (7,756)              

Professionals & Restructuring Costs 772,858           313,806           459,052           Professional fees to be paid/brought current in 2 of revised cash flow (Week Ending July 19). Timing variance.

Contingency 27,000             -                      27,000             
Favourable variances reflects non-utilization of contingency during reporting period. This account is intended for non-
recurring, unexpected items

GST/PST Paid 97,732             197,696           (99,965)            

GST/PST Remittance (Refund) 278,349           485,240           (206,891)          
Higher than projected GST payment made early of reporting period relating to payment of remittances of, causing 
unfavourable variance. 

Vermillion Wind-down 30,629             43,206             (12,577)            

Mitsubishi Wind-down 168,110           174,442           (6,332)              

Debt Service -                      -                      -                      

Floor Plan Payments to/(from) BMO 4,876,311        5,831,497        (955,186)          
As a result of higher than anticipated receipts from cash sales, offsetting BMO floor plan payments were higher than 
projected during the reporting period resulting in unfavourable variance. 

BMO Floor Plan Interest 143,177           124,651           18,525             

Bank Fees and Charges 10,445             13,408             (2,963)              

Total Disbursements 8,869,977       9,594,867       (724,890)         

Net Cash Inflow/(Outflow) (2,042,396)       (477,335)          1,565,061        

Cumulative Net Cash Flow (2,042,396)      (477,335)         1,565,061       
The favourable cumulative variance reflects stronger cash generation during the period and timing differences in 
disbursements, partially offset by elevated floorplan remittances during the reporting period along with higher than 
anticipated GST/PST remittances. 

Opening Cash Balance 1,884,703       1,884,703       -                      

Draw 300,000          300,000          -                      

Net Cash Inflow/(Outflow) (2,042,396)       (477,335)          1,565,061        

Closing Cash Balance 142,308          1,707,368       1,565,061       

NotesBudget Actual

Cumulative
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Week # 1 2 3 4 5 6 7 8 9 10 11 12 13 Month Month Month Total

Week Ending 2026-07-12 2026-07-19 2026-07-26 2026-08-02 2026-08-09 2026-08-16 2026-08-23 2026-08-30 2026-09-06 2026-09-13 2026-09-20 2026-09-27 2026-10-04 Oct 2026 Nov 2026 Dec 2026

Receipts Notes

New & Used Vehicle Sales 1 182,041             59,000               59,000               59,000               59,000               59,000               59,000               59,000               59,000               59,000               59,000               59,000               -                       -                       -                       -                       654,041         

Parts & Service Sales 2 23,295               19,000               17,000               18,000               19,000               17,000               18,000               19,000               17,000               17,000               17,000               17,000               -                       -                       -                       -                       167,295         

Squamish Liquidation Proceeds 3 74,211               91,350               -                       76,965               -                       312,541             -                       -                       -                       -                       -                       -                       -                       29,943               -                       -                       555,067         

Vermilion Liquidation Proceeds 4 -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                    

Mitsubishi Liquidation Proceeds 5 1,902                -                       -                       150,000             -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       151,902         

Sold Dealerships - Remaining Receipts 6 21,258               -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       21,258           

GST/PST Collected 7 -                       2,950                2,950                2,950                2,950                2,950                2,950                2,950                2,950                2,950                2,950                2,950                -                       -                       -                       -                       23,600           

Total Receipts 302,707            172,300            78,950              306,915            80,950              391,491            79,950              80,950              78,950              78,950              78,950              78,950              -                       29,943              -                       -                       1,573,163     

Operating Disbursements

Finance Product Costs 8 -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                    

Lien Payouts 9 -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                    

Vehicle Purchases 10 -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                    

Parts Purchases 11 -                       5,000                5,000                5,000                5,000                5,000                5,000                5,000                5,000                5,000                5,000                5,000                -                       -                       -                       -                       55,000           

Payroll (Including Taxes) 12 37,324               -                       -                       27,500               -                       37,500               -                       27,500               -                       -                       37,500               -                       -                       -                       -                       -                       167,324         

Employee Benefits 13 -                       4,000                -                       -                       -                       4,000                -                       -                       -                       -                       4,000                -                       -                       -                       -                       -                       12,000           

Consultants Fees 14 -                       6,000                12,500               44,500               -                       6,000                -                       34,500               -                       -                       6,000                -                       15,000               -                       -                       -                       124,500         

Property Taxes 15 -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                    

Corporate Credit Card Repayment 16 -                       -                       -                       5,000                -                       -                       -                       -                       5,000                -                       -                       -                       -                       -                       -                       -                       10,000           

Vendor Payments 17 3,866                6,000                6,000                6,000                6,000                6,000                6,000                6,000                6,000                6,000                6,000                6,000                -                       -                       -                       -                       69,866           

Rent Payments 18 -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                    

Insurance Payments 19 -                       6,500                -                       -                       6,500                -                       -                       -                       -                       6,500                -                       -                       -                       -                       -                       -                       19,500           

Professionals & Restructuring Costs 20 -                       229,019             71,170               31,887               25,000               125,000             25,000               -                       25,000               -                       75,000               -                       50,000               75,000               75,000               75,000               882,076         

Contingency 21 -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                    

GST/PST Paid 22 -                       550                   550                   550                   550                   550                   550                   550                   550                   550                   550                   550                   -                       -                       -                       -                       6,050             

GST/PST Remittance (Refund) 23 -                       2,400                2,400                18,464               2,400                2,400                2,400                2,400                2,400                2,400                2,400                2,400                -                       -                       -                       -                       42,464           

Squamish Wind-Down Costs 3 29,581               12,850               12,034               24,023               -                       116,497             -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       194,985         

Vermillion Wind-Down Costs 4 2,011                -                       4,623                2,500                -                       -                       -                       2,500                -                       -                       -                       2,500                -                       -                       -                       -                       14,134           

Mitsubishi Wind-Down Costs 5 1,490                9,547                -                       -                       -                       35,925               -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       46,961           

Sold Dealerships - Remaining Disbursements 6 586                   1,034                -                       11,200               -                       4,725                -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       17,545           

Floor Plan Payments to/(from) BMO 24 52,797               762,618             557,820             329,654             57,820               57,820               57,820               57,820               57,820               57,820               57,820               57,820               -                       -                       -                       -                       2,165,449      

BMO Floor Plan Interest 25 (60,086)             -                       -                       4,757                -                       -                       -                       -                       4,757                -                       -                       -                       -                       -                       -                       -                       (50,571)          

Bank Fees and Charges 26 120                   -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       120                

Total Disbursements 67,687              1,045,517         672,098            511,035            103,270            401,418            96,770              136,270            106,527            78,270              194,270            74,270              65,000              75,000              75,000              75,000              1,144,755     

Net Cash Inflow/(Outflow) 235,020             (873,217)            (593,148)            (204,120)            (22,320)             (9,927)               (16,820)             (55,320)             (27,577)             680                   (115,320)            4,680                (65,000)             (45,057)             (75,000)             (75,000)             (1,937,445)     
Cumulative Net Cash Flow 235,020            (638,197)           (1,231,345)        (1,435,465)        (1,457,785)        (1,467,711)        (1,484,531)        (1,539,851)        (1,567,429)        (1,566,749)        (1,682,069)        (1,677,389)        (1,742,389)        (1,787,445)        (1,862,445)        (1,937,445)        (1,937,445)    

Opening Cash Balance 1,707,368         1,942,388         1,312,552         719,404            515,284            492,964            483,038            466,218            410,898            383,320            384,000            268,680            273,360            208,360            163,304            88,304              1,707,368     

Draw 27 243,381            -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       -                       243,381        

Net Cash Inflow/(Outflow) 235,020             (873,217)            (593,148)            (204,120)            (22,320)             (9,927)               (16,820)             (55,320)             (27,577)             680                   (115,320)            4,680                (65,000)             (45,057)             (75,000)             (75,000)             (1,937,445)     

Closing Cash Balance 28 1,942,388         1,312,552         719,404            515,284            492,964            483,038            466,218            410,898            383,320            384,000            268,680            273,360            208,360            163,304            88,304              13,304              13,304          

2345137 ALBERTA LTD., 2351497 ALBERTA LTD., 2497902 ALBERTA LTD., SUMMIT S AUTO LTD., SUMMIT V AUTO LTD., MK AUTO K-M LTD., 2437342 ALBERTA LTD., 1972207 ALBERTA LTD., 1175104 B.C. LTD., 1262113 B.C. LTD., 1272986 B.C. LTD., 2412170 ALBERTA LTD., AND 2416326 ALBERTA LTD. (THE "COMPANIES" OR "SUMMIT AUTO GROUP")

COMBINED CASH FLOW FORECAST FOR THE PERIOD

JULY 6, 2026 TO DECEMBER 31, 2026

PRESENTED IN CANADIAN DOLLARS ($CAD)
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Notes to the Unaudited Cash Flow Forecast of the Debtors

Overview  

Assumptions:

1

2

3

4

5

6

7 GST and PST collected on receipts.

8 Costs related to finance products sold (warranties, car packages, and credit insurance) as part of vehicle sales.
9 Projected lien payouts calculated based on forecasted trade-in vehicles, the percentage of trade-in vehicles with liens, and an average lien amount.

10 Vehicle purchases (including dealer trades taken in) are for immediate resale to customers, with proceeds reflected in subsequent weeks through vehicle sales.
11 Calculated using historical average gross margin on projected parts sales. Figures in later weeks assume a ramp-down of parts purchases to deplete existing inventory and apply credits with OEMs arising from prior parts returns.
12
13 Continuation of employee benefit plan with the Companies' current insurance provider.
14 External consultants brought-in by the CRO or the Monitor to help stabilize the operation of dealerships.
15 No property tax payments are assumed during the forecast period.

16 Periodic repayment of the BMO Mastercard used for operating expenses.

17 Payment of go-forward vendor payments, consistent with past weekly run rate.
18 Rent payments to third party landlords.
19 Continuation of insurance policy premiums to be paid as scheduled.

20

21 Contingency is assumed to cover unanticipated costs.
22 GST and PST paid on disbursements.
23 GST and PST remittances paid monthly in respect of the prior month’s net GST and PST collected. In later weeks, amounts are presented net of GST/PST credits arising from previously filed returns.

24

25 Estimated based on the latest floor line principal balance and the interest rate stated in the loan agreement, and excludes vehicles previously crystalized as sold-in-violation as at the Filing Date.
26 Miscellaneous bank fees and charges paid to BMO on a monthly basis.
27 Drawn Monitors' Borrowings/reserves from sales proceeds used to fund operations.

28

2345137 ALBERTA LTD., 2351497 ALBERTA LTD., 2497902 ALBERTA LTD., SUMMIT S AUTO LTD., SUMMIT V AUTO LTD., MK AUTO K-M LTD., 2437342 ALBERTA LTD., 1972207 ALBERTA LTD., 1175104 B.C. LTD., 1262113 B.C. LTD., 1272986 B.C. 
LTD., 2412170 ALBERTA LTD., AND 2416326 ALBERTA LTD. (THE "COMPANIES" OR "SUMMIT AUTO GROUP")

COMBINED CASH FLOW FORECAST FOR THE PERIOD
JULY 6 TO DECEMBER 31, 2026

PRESENTED IN CANADIAN DOLLARS ($CAD)

In preparing this cash flow forecast (the "Fifth Revised Cash Flow Forecast") the Chief Restructuring Officer (the "CRO") of Summit Auto Group have relied upon unaudited financial information and the CRO have not attempted to further verify 
the accuracy or completeness of such information. The Fifth Revised Cash Flow Forecast includes estimates concerning the operations of Summit Auto Group and additional information discussed below with respect to the requirements of a 
Companies Creditors Arrangements Act  (“CCAA”) filing. Since the Fifth Revised Cash Flow Forecast is based upon assumptions of future events and conditions that are not ascertainable, the actual results achieved during the period will vary from 
the Fifth Revised Cash Flow Forecast, even if the assumptions materialize, and such variation may be material. There is no representation, warranty or other assurances  that any of the estimates, forecasts or projections will be realized.  

Payroll made up of salaried employees, hourly employees, and contractor amounts. Employee payroll is administered twice a month through an external service provider. Payroll at month end is higher as sales commissions are paid out.

Represents costs of the Monitor and its counsel, and BMO’s counsel, including the catch-up of professional fees incurred to date. All Westcastle GMC fees are excluded and funded out from amounts held in reserve for Westcastle GMC in the 
Monitor’s trust account.

Represents the net of principal repayments of floor line financing on vehicles sold in all dealership even those that are being wound-down (capped at the sale proceeds collected for the corresponding vehicle) and financing provided for the 
purchase of vehicles or trade-ins. Certain weeks may also include floor plan advances as the Companies' chattel vehicles currently not on the floor plan.

Cash shortfalls are expected to be funded through funds held in a Monitor-controlled trust account, of which approximately $300,000 remains available plus additional funding as required up to a maximum of $3.5 million.

The 13-week and monthly thereafter until December 31, 2026, Firth Revised Cash Flow Forecast includes the receipts and disbursements of Summit Auto Group during the Fifth Revised Cash Flow Forecast period. The CRO, with the assistance of 
BDO Canada Limited in its capacity as the monitor of the Debtors (the “Monitor”) have prepared the Fifth Revised Cash Flow Forecast based primarily on estimated disbursements related to the ongoing operations and to the CCAA proceedings 
including the wind-down activities. The Fifth Revised Cash Flow Forecast excludes any amounts or proceeds expected to be realized from the sale of assets pursuant to the "SISP" or Listing Process. Following the closing of the Castle Ford 
transaction, the Companies’ revolving credit facility was repaid (the Monitor's Borrowings).  Net sale proceeds from the Westcastle GMC transaction are segregated and held in separate Monitor-controlled accounts and are not available for general 
operating liquidity. The Fifth Revised Cash Flow Forecast does not include any cash flow activity and/or sale proceeds with regards to Westcastle GMC (2412170 Alberta Ltd. or 2416326 Alberta Ltd.). The Fifth Revised Cash Flow Forecast assumes 
ongoing operations for only the Sun Valley Nissan dealership. 

Estimated vehicle sales based on the Companies’ sales forecasts, average MSRP of vehicles in inventory, vehicle trade-in values, current market conditions, and the cyclical sales cycle reflective of the season. In some weeks, vehicle sales reflect 
the Companies' ongoing effort to monetize old inventory through wholesale. Vehicles are categorized by dealership for Sun Valley (include both used and new) because the dealerships have punched many new aged vehicles to receive final OEM 
rebates, which converts the vehicle's category to 'used'. 

Calculated based on past sales figures and sales mix. In later weeks, parts sales are increased to reflect realization efforts on remaining parts inventory not acquired by purchasers under the “SISP”, as well as the collection of work-in-progress 
balances upon completion of related work orders.

Represents cash receipts and disbursements (inclusive of GST & PST) associated with the orderly wind-down of the Vermilion dealership. Receipts include proceeds from the liquidation of dealership operations, including new and used vehicle sales, 
parts and service revenue, and other operating inflows, excluding any proceeds related to real property. Disbursements include all costs associated with the wind-down process, including operating expenses, payroll, and other expenditures 
required to facilitate the liquidation and closure of the dealership.

Represents cash receipts and disbursements (inclusive of GST & PST) associated with the orderly wind-down of the Mitsubishi dealership. Receipts include proceeds from the liquidation of dealership operations, including new and used vehicle sales, 
parts and service revenue, and other operating inflows, excluding any proceeds related to real property as it is a leased premises. Disbursements include all costs associated with the wind-down process, including operating expenses, payroll, and 
other expenditures required to facilitate the liquidation and closure of the dealership.

Represents the remaining cash receipts (inclusive of GST and PST) from excluded assets from the dealerships sold in the SISP, namely Arrow VW  and Castle Ford .

Represents cash receipts and disbursements (inclusive of GST & PST) associated with the orderly wind-down of the Squamish dealership. Receipts include proceeds from the liquidation of dealership operations, including new and used vehicle sales, 
parts and service revenue, and other operating inflows, excluding any proceeds related to real property. Additonally, a $300k+ GST refund from CRA is also now included in this category.  Disbursements include all costs associated with the wind-
down process, including operating expenses, payroll, and other expenditures required to facilitate the liquidation and closure of the dealership.
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Monitor Fees: Invoice # Dates Fees Disbursements Discount  Subtotal GST Total
Summit Auto Group 3961699 Apr 1 - May 15, 2026 $ 109,371.50 $ - $ (22,500.00) $ 86,871.50 $ 4,343.58 $ 91,215.08
Summit Auto Group 3967194 May 16 - Jun 15, 2026 $ 101,820.00 $ - $ (35,000.00) $ 66,820.00 $ 3,341.00 $ 70,161.00
Summit Auto Group 4007141 Jun 16 - June 30, 2026 $ 23,541.50 $ - $ (3,000.00) $ 20,541.50 $ 1,027.08 $ 21,568.58

$ 234,733.00 $ - $ (60,500.00) $ 174,233.00 $ 8,711.65 $ 182,944.65
Monitor's Counsels Fees:
Summit Auto Group 4266733 May 1 - May 30, 2026 $ 67,563.45 $ 225.21 $ - $ 67,788.66 $ 3,381.43 $ 71,170.09
Summit Auto Group 4278363 June 1 - June 30, 2026 $ 29,612.45 $ 791.60 $ - $ 30,404.05 $ 1,482.59 $ 31,886.64

$ 97,175.90 $ 1,016.81 $ - $ 98,192.71 $ 4,864.02 $ 103,056.73

Total Summit Auto Group $ 331,908.90 $ 1,016.81 $ (60,500.00) $ 272,425.71 $ 13,575.67 $ 286,001.38

Monitor Fees: Invoice # Dates Fees Disbursements Discount  Subtotal GST Total
Westcastle GMC 3961871 Apr 1 - May 15, 2026 $ 27,831.50 $ - $ (5,000.00) $ 22,831.50 $ 1,141.58 $ 23,973.08
Westcastle GMC 3967194 May 16 - Jun 15, 2026 $ 22,208.00 $ - $ (5,000.00) $ 17,208.00 $ 860.40 $ 18,068.40
Westcastle GMC 4007138 Jun 16 - June 30, 2026 $ 9,067.50 $ - $ (3,000.00) $ 6,067.50 $ 303.38 $ 6,370.88

$ 59,107.00 $ - $ (13,000.00) $ 46,107.00 $ 2,305.35 $ 48,412.35
Monitor's Counsels Fees:
Westcastle GMC 4266734 May 1 - May 30, 2026 $ 50,484.15 $ - $ - $ 50,484.15 $ 2,524.21 $ 53,008.36
Westcastle GMC 4278364 June 1 to June 30, 2026 $ 35,220.15 $ 3.00 $ - $ 35,223.15 $ 1,761.16 $ 36,984.31

$ 85,704.30 $ 3.00 $ - $ 85,707.30 $ 4,285.37 $ 89,992.67

Total Westcastle GMC Fees $ 144,811.30 $ 3.00 $ (13,000.00) $ 131,814.30 $ 6,590.72 $ 138,405.02

Total Monitor Fees $ 293,840.00 $ - $ (73,500.00) $ 220,340.00 $ 11,017.00 $ 231,357.00
Total Counsel Fees $ 182,880.20 $ 1,019.81 $ - $ 183,900.01 $ 9,149.39 $ 193,049.40
Total Summit Auto Group/Westcastle GMC $ 476,720.20 $ 1,019.81 $ (73,500.00) $ 404,240.01 $ 20,166.39 $ 424,406.40 

IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
2345137 ALBERTA LTD., 2351497 ALBERTA LTD., 2497902 ALBERTA LTD., SUMMIT S AUTO LTD., SUMMIT V AUTO LTD., MK AUTO KM

LTD., 2437342 ALBERTA LTD., 1972207 ALBERTA LTD., 1175104 B.C. LTD., 1262113 B.C. LTD., AND 1272986 B.C. LTD.
Summary of Professional Fees
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From: Bezner, Amanda <Amanda.Bezner@td.com>
Sent: January 22, 2026 10:38 AM
To: Lonergan, Clark
Cc: Kennedy, Robert; Heematally, Wassim; Bernard, Mike P
Subject: RE: [EXT] RE: Westcastle Payout

Hi Clark, 

As discussed yesterday, please see updated payout schedule and remaining balance of $128,473.12 to be paid to 
TD.  

I am away starting tomorrow and all of next week. Please reach out to Wassim or Mike if necessary. 

Thanks 
Amanda 

Amanda Bezner, CPA, CA, CIRP I Senior Manager, Special Account Management I TD Auto Finance 
C: 647-271-8643 I amanda.bezner@td.com 
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SILVER STONE 
AUTOBODY REPAIR AMVIC Inpustry Counc 

ALBERTA MoTor VEHICLE 

14230 - 140 St., NW Edmonton, AB T6V 1J8 
INVOICE #: 

Phone: 587-497-9799 

Date: 06/30/2026 

Customer Name 

THE LOAN STORE POSTAL CODE PHONE# 

Address 

10208 82 AVE T6E1Z7 7807162333 

QTY DESCRIPTION AMOUNT 

164 DAYS 7 UNITS STORAGE JAN.17-JUN.30 2026 PER DAY@75.00 

164 DAYS 2010 GMC TERRAIN 2CTALBEW6A310607 PER DAY@75.00 75.00 
164 DAYS 2016 FORD FOCUS 1FADP3N25GL287178 PER DAY@75.00 75.00 
164 DAYS 2023 SUBARU SOLTERRA JTIMABABOPA009571 PER DAY@75.00 75.00 
164 DAYS 2022 KIA RIO 3KPA25AD8NE498878 PER DAY@75.00 75.00 
164 DAYS 2019 KIA SEDONA KNDMB5C11K6454061 PER DAY@75.00 75.00 
164 DAYS 2022 MITSU ECLIPSE JA4ATVAAXNZ611649 PER DAY@75.00 75.00 
164 DAYS 2020 CHEVY EXPRESS 1GCZGHFG6L1137707 PER DAY@75.00 75.00 

7 VEHICLES @ 164 DAYS CURRENT STORAGE 

$12300 PER VEHICLE X 7 FOR A TOTAL 

OUTSTANDING @ 86100 PLUS GST 

Sub Total 86,100.00 

Note: GST 4,305.00 

TOTAL 90,405.00 

Customer's Signature: GST# 844944991 RTOO001
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Pavin Takhar  
Direct Line: +1 403.298.2432 
ptakhar@millerthomson.com 

File No. 0262720.0004 

June 29, 2026 

VIA REGISTERED MAIL & EMAIL 
enlink@hotmail.ca 

2279148 Alberta Inc. 
7904 159 Avenue NW 
Edmonton, AB T5Z 2V3 

Attention:  Sajed Darwiche 

Dear Sir: 

Re: Amounts Owing to Westcastle GMC 

We are counsel to BDO Canada Limited, the Court-appointed monitor (the “Monitor”) of, 
among others, 2412170 Alberta Ltd. and 2416326 Alberta Ltd. (collectively, “Westcastle 
GMC”). 

The Monitor has completed a detailed review of the books and records of Westcastle GMC, 
including a reconciliation of vehicle sales and corresponding receipts. That review has 
identified a number of vehicles, as particularized in Schedule “A” (the “Cars”), that were 
transferred or otherwise conveyed to 2279148 Alberta Inc. (“227”) without any corresponding 
payment or sufficient consideration being recorded (sold under value). The Bills of Sale for 
the Cars are attached as Schedule “B”. 

On the basis of the available records, the total outstanding amount owing in respect of the 
Cars is $451,637 coresponding with no payments received or under value payments. Formal 
demand is hereby made for payment of this amount by no later than July 3, 2026. 

If 227 takes the position that payment has been made for any or all of the Cars, you are 
required to provide complete and verifiable proof of such payment by July 3, 2026. 

In addition, we are aware that the following vehicles were subsequently sold to Black Diamond 
Export Ltd. (“Black Diamond”): 

1. 2022 Chevrolet 3500 Truck (VIN: 2GC4YTEYXN1221370); and

2. 2024 GMC Terrain SUV (VIN: 3GKALMEG5RL350642),

and that payment for these vehicles was directed to, and received by, 227. Copies of the Bills 
of Sale are enclosed as Schedule “C”. 

In the absence of clear evidence demonstrating that Westcastle GMC received proper 
payment for these vehicles, demand is hereby made for immediate remittance of the full 
proceeds received by 227 in respect of same. 
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The Monitor continues its review of Westcastle GMC and any outstanding amounts owing by 
227, and reserves all rights and remedies available to it. 

Yours truly,  

MILLER THOMSON LLP 

Per: 

Pavin Takhar

Enclosure

cc: J.W. Reid & C. Klok
 B. Scott & A. Shah (BDO Canada Limited)
 C. Lonergan & E. MacKinnon (Ethos Advisory)
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SCHEDULE “A” 
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# VIN Year Make Model
TD Floorplan 

Amount (Original)
Purchase 

Date

Westcastle 
Purchase Price 

(Excl GST)
Purchase 

Date
227 Purchase 

Price (Excl GST) AR O/S

Loss on Sale 
from Original 

Purchase Price
KM on vehicle 

sale to 227 Valuation

Loss on Sale 
from Original 

Purchase Price
Appendix 
Legend

1 3GKALMEG5RL350642 2024 GMC Terrain  $          32,414.00 14-Oct-25 32,414.00$             03-Dec-25 16,000.00$       16,000.00       (16,414.00)$     14,002           26,000.00$      (10,000.00)$      A
2 2GC4YTEYXN1221370 2022 Chev Silverado 3500  $          59,693.00 TBD 70,925.23$             03-Dec-25 40,000.00$       40,000.00       (30,925.23)$     45,429           64,000.00$      (24,000.00)$      B
3 1C6RR7FG7KS594689 2019 Ram 1500 Classic  $          18,381.56 Mar-24 18,608.54$             03-Dec-25 10,000.00$       10,000.00       (8,608.54)$      153,011         15,500.00$      (5,500.00)$        C
4 2C4RC1S77RR115468 2024 Chrysler Pacifica  $          60,375.00 30-Apr-25 62,678.16$             10-Dec-25 26,000.00$       26,000.00       (36,678.16)$     2,299             55,000.00$      (29,000.00)$      D

5 1G1ZD5ST8PF250490 2023 Chev Malibu  $          24,700.00 28-May-25 24,700.00$             03-Dec-25 10,000.00$       10,000.00       (14,700.00)$     26,492           18,000.00$      (8,000.00)$        E
6 1N6ED1CM2PN603928 2023 Nissan Frontier  $          39,840.00 28-May-25 39,840.00$             03-Dec-25 16,000.00$       16,000.00       (23,840.00)$     28,869           46,000.00$      (30,000.00)$      F
7 KL4AMESL4RB159323 2024 Buick Encore GX  $          35,175.00 07-Jul-25 38,880.25$             03-Dec-25 24,000.00$       24,000.00       (14,880.25)$     29,433           26,000.00$      (2,000.00)$        G

8 3VVSX7B22RM094874 2024 Volkswagen Taos  $          23,500.00 02-Jul-25 26,000.00$             03-Dec-25 21,000.00$       21,000.00       (5,000.00)$      29,515           22,500.00$      (1,500.00)$        H
9 1GCVKREC7HZ168281 2017 Chev Silverado 1500 LT  $                     -   29-Aug-25 24,000.00$             03-Dec-25 6,000.00$         6,000.00         (18,000.00)$     219,027         8,500.00$       (2,500.00)$        I
10 3KPA25AB0KE170218 2019 KIA RIO  $          18,000.00 29-Aug-25 14,500.00$             03-Dec-25 9,750.00$         9,750.00         (4,750.00)$      117,841         7,800.00$       1,950.00$         J
11 1C6RR7LT1NS164274 2022 Ram 1500 Classic  $                     -   16-Apr-25 37,500.00$             03-Dec-25 20,000.00$       20,000.00       (17,500.00)$     11,850           35,000.00$      (15,000.00)$      K
12 1GKS2BKD8PR206708 2023 GMC Yukon  $          58,500.00 03-Oct-25 58,500.00$             05-Nov-25 63,000.00$       63,000.00       4,500.00$        110,247         53,000.00$      10,000.00$       L

13 3GNAXWEG3RS150187 2024 Chev Equinox  $          31,808.00 18-Jul-25 55,600.00$             05-Nov-25 23,500.00$       -                  (32,100.00)$     54,890           27,000.00$      (3,500.00)$        M

14 3GTUUCE80SG132891 2025 GMC Sierra 1500  $          66,355.00 27-Aug-25 72,220.00$             05-Nov-25 55,000.00$       55,000.00       (17,220.00)$     10,261           55,500.00$      (500.00)$           N

15 3GKALYEG1RL220106 2024 GMC Terrain  $          35,876.00 14-Oct-25 37,200.00$             05-Nov-25 26,000.00$       -                  (11,200.00)$     28,290           27,500.00$      (1,500.00)$        O
16 3GKALUEG1TL135282 2026 GMC Terrain  $                     -   14-Oct-25 38,500.00$             05-Nov-25 33,000.00$       -                  (5,500.00)$      5,043             35,500.00$      (2,500.00)$        P
17 1GCRDAED1RZ285815 2024 Chev Silverado  $          42,767.00 14-Oct-25 51,490.00$             05-Nov-25 34,000.00$       -                  (17,490.00)$     27,637           29,500.00$      4,500.00$         Q

547,384.56$      703,556.18$           $   433,250.00  $ 316,750.00  $(270,306.18)  $ 552,300.00  $ (119,050.00)

GST 5%

A/R Outstanding  $ 332,587.50 

Sale Under Value  $ 119,050.00 

Amount Owed  $ 451,637.50 

TOTAL
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SCHEDULE “C” 
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